PROM SSORY NOTE
(Grant-in-Aid; Black Faculty/Staff Devel opment) Program
of the
Tennessee Board of Regents

I, , hereinafter called the Maker, prom se
to pay to (I'nstitution/ Technol ogy
Center/Central Ofice), hereinafter called the Lender, that principle sumof noney as
recorded in the (Institution's /Technol ogy Center's/ Central Ofice's) Business
Ofice in connection with the (title or type
of agreement), or as specified in, or attached as an exhibit to, the

(title or type of agreenent) entered

, 2 whi ch ternms and provisions are incorporated
herein as though specifically set forth, and which anount is $ t oget her
with all interest accruing, and any attorneys' fees and other costs and damages

necessary for the collection of any amount not paid when due.

MAKER further understands and agrees and it is understood between the parties that:

1. The entire amount of principle becane due and payabl e on the day of
, 2
2. Maker shall repay this sumin equal nonthly installnents of $ each
and continuing for such paynents, with all unpaid principle and
interest being paid in full years fromthe date hereof. Paynents

shall be made at or mmiled to:

3. Each nonthly paynment is due on the day of each nonth. The paynent
due for each nonth becones delinquent on the day of the nmonth
4. Interest shall accrue at the rate of eight (8) percent per annum Not hi ng

herein shall entitle Lender to charge, collect or otherwi se receive interest in
excess of the maximumlimt inposed by applicable laws or regulations in their
present formor as they may be anended.

5. The entire principle together with interest thereon, shall be due and payable
upon demand, and interest shall begin to accrue on the date specified above for
comrencement of payment.

6. If Maker fails to nmake paynent as specified herein, all anounts then remaining
unpaid on this Note may be declared to be i medi ately due and payabl e wi t hout
notice, at the option of Lender. Lender may waive any default before or after
the sane has been declared and restore this Note to full force and effect
wi t hout inpairing any rights hereunder, such right of waiver being a continuing

one.
7. Demand, notice and protest are expressly waived.
8. In the event this Note is placed in the hands of a collection agency and/ or one

or nore attorneys for collection, the Maker agrees to pay all collection costs,
attorneys' fees and court or other costs incurred.

9. This note shall be construed in accordance with the |laws of Tennessee and may
not be changed or term nated except in witing.

Executed this day of , 2

MAKER:




