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BACKGROUND

(In this section, information is to be provided about the donor, the motivation for the gift, any historical information pertaining to the donor, the person for whom the scholarship is being named, etc.)

PURPOSE

The purpose of this LETTER OF AGREEMENT is to establish an annual scholarship and to ensure that the desires of the donor are honored through the guidelines and criteria set forth in this agreement between ___________ and the TENNESSEE TECHNOLOGICAL UNIVERSITY FOUNDATION.

GUIDELINES

The SCHOLARSHIP will be funded annually with a _____ contribution to the __________.  This amount will be paid by December 31st each year to ensure that funds are available and that the appropriate committee(s) can select the recipients for the next academic year. 

The SCHOLARSHIP will be initially funded for academic year _______.  Thereafter, the SCHOLARSHIP may continue on an annual basis. If funds are not received by December 31st, no award may be made for the following academic year. 

The SCHOLARSHIP will be housed under the _______________. The Office of University Advancement will acknowledge all gifts to the scholarship. The _________________ will administer the scholarship program. The administering unit assumes control of scholarship awards, and all other administrative and financial functions relevant to the fund.

CRITERIA

Any student who meets the following criteria will be eligible to receive a scholarship through THE ____________________SCHOLARSHIP:

(Please specify scholarship criteria below):

· Must be a prospective or current student in good standing in accordance with current institutional policies.

(A statement about whether or not the scholarship may be renewable is inserted here.  )

THIS AGREEMENT is effective as of the date of the last signature below, and is governed by the Laws of the State of Tennessee. It is considered an agreement made in good faith by the donor to support Tennessee Technological University in accordance with the terms of the agreement.  Changes to this agreement must be approved by all signatories or their successor representative.





Donor’s Initials:_______










Date:____________
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IN APPROVAL, the parties or their authorized representatives have affixed their signatures below.

DONOR:

Name:  
Signature:  ________________________________________________

Date:  ____________________________________________________
DEPARTMENT CHAIR OR DIRECTOR:

Name:        

Signature:      _______________________________________________

Date:  _____________________________________________________

DEAN OR ADMINISTRATIVE OFFICER: 

Name:  

Signature:  _________________________________________________

Date:  _____________________________________________________
VICE PRESIDENT, UNIVERSITY ADVANCEMENT:

Name:   
Signature:  _________________________________________________

Date:  _____________________________________________________
Development Officer:  First Lastname


The _________ Annual Scholarship

REVISIONS

This ____________________, 200_ Revision:

·   List changes, additions, deletions, etc.

(PLEASE USE THIS FORMAT FOR ANY REVISED LETTER OF AGREEMENT)


